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LEASE TERMINATION AGREEMENT
(Southaven, Mississippi)

THIS LEASE TERMINATION AGREEMUENT (hercinafler called this “Apreement”),

dated as of /7/ 4'4:7 . 7_,1999, by and among EQUITY INNS PARTNERSHIP, L.P.,

a Tennessec limited partnership, whose mailing address is 7700 Wolf River Boulevard,
Germantown, TN 38138 (hereinafier called I css0r”’), and CROSSROADS FUTURE
COMPANY, L.L.C., a Dclaware limited liability company, whose mailing address is Foster

Plaza Ten, 680 Andersen Drive, Pittsburgh, PA 15220 (hercinafier called “Lessec™), provides as

follows:

WITNESSETI:

WHEREAS, pursuant to a cerlain L.ease Agrecment, dated as of March 11, 1997 (as
amended, the “Lease™) Lessor lcased to Lessce certain improved real property (the “Leased

Property”) more particularly described on Exhibit A, attached hereto and made a part hereof by

this reference; M ¢ rmr0s2 anclecn 4@01 aj Beook 7% %&&7f
. Lu du:ucgékbcmam ?' ’;’7’”4’“"%"

WHEREAS;, as of the effective date of this Adfeement, 1.essor and Lessee desire to
terminate the Lease as it affects the leased Property and release each other from each and every
obligation arising under the provisions of the Leasc and all other dealings between the parlies
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NOW, THEREFORE, in consideration of the premises, the sum of TEN AND NO/100

DOLLARS ($10.00) and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto hereby agree as follows:
1. Lessor and Lessce do hereby terminate the 1.ease effective on the date first above

wriiten as to the Leased Property.

2. Lessee hereby remiscs, releases and quitclaims unto Lessor all right, title and
interest of Lessee in and 1o the Leased Property, including its right of first offer and option to

purchase the Leased Property.

3. Lessor hereby releases 1.essee, and Lessce hereby releases Lessor, from each and
every obligation, covenant, agrccment, stipulation, payment and other liability of a similar or
dissimilar nature required to be performed under the terms of the l.ease or in any manner
connected therewith, arising thereunder or in anywise resulting from Lessee’s occupation of the
Leased Property, except to the extent the same survives the termination of the Lease, expressly or

by implication (including, but not limited to, indemnification obligations).

[SIGNATURES BEGIN ON NEXT PAGEL]
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LEASE TERMINATION AGREEMENT
SIGNATURE PAGE

Signed and acknowledged LESSOR
in the presence of:
(as to both) EQUITY INNS PARTNERSHIP, L.P.,

a Tennessee limited partnership

By:  Equity Inps Trust,
general partger

A\ o By: - o
Printgf/Namye: ML@LMUW Printed Nzg‘c: )\F ‘ G;/) | SNl ”,5(
Title: C

A - By: &/
1 Name: HYILH P /( Vi %A w Printed Namg: . /
et

Title:

State of Tennessee )
) SS.
County of Shelby }

BEFQRE ML, a Nolaly Public inand for sald State nd County personally appeared
M%}MD&J O and St ver , the
and eyt respcctlvely, of Equity

Inns Trust, general pariner of BQUITY INNS ]’ARINI‘RS]III’ L.P,, a Tenncssee limited
partnership, who acknowledged that they exccuted the foregoing instrument for and on behalf of
said gencral partner, that the same was their own free act and deed, individually and as such
officers, and the free act and deed of the partnership.

N TEST IMONY }/V IEREOF, 1 have hereunder set my hand and scal this 7 day of
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Hary Public
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[SIGNATURES CONTINUE]

My commission




Signed and acknowledged
in the presence of:

(as to both)

Chdng 0. 10l

Printed Name: Chnghbd O. Retls o

(hasbo b . e

Printed Name

Clunepne D~preld4:j

BOOK. v
Doy %?ASE 61

LEASE TERMINATION AGREEMENT PAGE 413 8
SIGNATURE PAGE -

LESSEE

CROSSROADS FUTURE COMPANY, L.L.C.,
a Delaware limited liability company

By: ; bypes Y, / . -
Printed Name: Kvvin B~ KL
Title: VieE,  PRcsiDEA#

By: g \Q‘\\M

Printed Name: ?Tr?»})‘}y}/ 0. HUDAK
Title: Nso7. Sfo.ﬂf'mﬂ/

[SIGNATURES CONTINUE]
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SIGNATURE PAGE

BOOK
State of Pennsylvania )

SS.

8imer 139
)
County of Allegheny )}

BEFORE ME, a Notary Public in and for said State and County personally appeared
Kbvint P Kuueary and __ 7imonry 4,
Vi0f  DRESidENT and N1

Srcm: 127

[VDAK

, respectively, as officers

of CROSSROADS FUTURE COMPANY, L. C a Delawafe limited liability company, who
mr);[ 1999

, the
acknowledged that they executed the foregoing instrument for and on behalf of Crossroads

Future Company, L.L.C., that the same was their own free act and deed, individually and as such
officers, and the free act and deed of the limited liability company

IN TESTIMONY WHEREOF, 1 have hereunder set my hand and seal this 7 day of
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My commission expires: D - & 2003
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EXHIBIT A BOCK 81 rasr

LEGAL DESCRIPTION
(Southaven, Mississippi)

140

Begin at a 3/4" pipe (found) at a southwest corner of Lot No. 1 and at a southwest corner of
Goodman/l-55 Subdivision recorded in Plat in the Book 45, Page 45, presently northerly line of
Goodman (Mississippi State Highway No. 302 Road (R.O.W. varies), said pipe being 2101.80
feet westwardly and 48.78 feet northwardly from the southeast corner of the Southeast Quarter of
Section 25, Township 1 South, Range 8 West; thence North 00 degrees 20 minutes 48 seconds
West 191.63 feet along a westerly line of Lot No. 1 and with a westerly line of said subdivision to
an iron stake (found) in a southerly line of Lot No. 1 at a point of intersection of a westerly line
with a southerly line of said subdivision; thence South 89 degrees 39 minutes 12 seconds West
29.68 feet along a southerly line of Lot No. 1 and with a southerly line of said subdivision to a
3/4" pipe (found) at a southwest corner of Lot No. 1, said pipe being also the True Point of
Beginning for the herein described Lot; thence continue South 89 degrees 39 minutes 12 seconds
West 157.86 feet with the southerly line of said subdivision to a 3/8" rebar (found) in the easterly
line of Interstate Highway No. 55 (R.O.W. varies); thence North 27 degrees 43 minutes 31
seconds West 203.39 feet with the casterly line of said interstate to a "Concrete Right-of-Way"
Monument (found); thence North 37 degrees 29 minutes 13 seconds West 187.86 feet with the
easterly line of said interstate to a 3/4" pipe (found) at the southwest corner of Lot No. 3; thence
North 89 degrees 56 minutes 04 seconds East 545.11 feet along the southerly line of Lot No. 3 to
a 1/2" iron pipe (found) in the westerly line of a 90 i Ingress-Egress Easement for Hungry
Fisherman Drive (Book 165, Page 667); thence continue North 89 degrees 56 minutes 04 seconds
East 45.00 feet (Total distance measured = 590.11 feet) along the southerly line of Lot No. 3 to a
"Cotton-Picker" Spindle (found) in the centerline of said Ingress-Egress Easement; thence South
00 degrees 03 minutes 43 seconds Fast 200.00 feet with said centerline 1o a "Cotton-Picker"
Spindie (found) at the northeast corner of Lot No. 1; thence South 89 degrees 56 minutes 04
seconds West 45.00 feet along the northerly line of Lot No. 1 to a 1/2" pipe (found) in the
westerly line of said Ingress-Lgress Easement; thence continue South 89 degrees 56 minutes 04
seconds West 179.37 feet (Total distance measured = 224.37 feet) along the northerly line of Lot
No. 1 1o a 3/4" pipe (found) at the northwest corner of Lot No. 1; thence South 00 degrees 20
minutes 48 seconds East 128.50 feet along a westerly line of Lot No. 1 to the point of beginning
containing 2.932, more or less, acres of land (127,714.20, more or less, Square Feet).

TOGETHER WITH a perpetual non-exclusive easement for ingress and egress across paved
roadway known as Fisherman's Drive created by Warranty Deed and Easement recorded in
Warranty Deed Book 165, Page 667, in the oflice of the Chancery Clerk of DeSoto County,
Mississippi, and more particularly described by metes and bounds as follows, to wit:
BEGINNING at a point in the proposed west right-of-way of Fisherman's Drive and the north
right-of-way of Goodman Road, said point being 375 feet east of a concrete right-of-way
monument at the northeast corner of the intersection of the rights of way of Goodman Road and
the northbound 1-55 ramp; thence with said proposed Fisherman's Drive right-of-way North 8 °
39" 13" West a distance of 209.79 fcet to a point; thence North 17 49' 43" West a distance of
654.23 feet to a point of curvature; thence with a curve to the left having a radius of 393.60 feet,
a distance of 586.96 feet 10 a point of tangency, said point also being a point of taper; thence with
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" taper North 79" 40' 40" West a distance of 151.33 fect to a point; thence North 87° 16' 20" West a
distance of 210 feet to a point; thence North 2° 43' 40" East a distance of 50 feet to the proposed
north right-of-way of Fisherman's Drive, thence with said proposed right-of-way South 87° 16
20" East & distance of 210 feet 10 a point of taper; thence with said taper North 85° 08' 00" East a
distance of 151.33 feet 1o a point of curvature; thence with a curve to the right having a radius of
483.60 feet, a distance of 721.18 feel to a point of tangency; thence South 1 49" 43" East a
distance of 648.87 feet 1o a point; thence South 8" 39' 13" East a distance of 209,79 feet 1o a
point in the north right-of-way of Goodman Road; thence with said right-of-way South 88" 04'
42" West a distance of 90.04 feet to the point of beginning. Being situated in part of the

Southwest Quarter of the Southeast Quarter of Section 25, Township 1 South, Range 8 West,
Southaven, DeSoto County, Mississippi.
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